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OUTCOME OF THE CONSULTATION AND WAIVER APPLICATION TO THE SGX REGCO IN 

RELATION TO THE DISPOSAL BY THE COMPANY OF ITS 90% SHAREHOLDING INTEREST IN ITS 

SUBSIDIARY, ASTON AIR CONTROL PTE LTD  

 

 

The Board of Directors (the “Board”) of TA Corporation Ltd. (the “Company” and together with its 
subsidiaries, the “Group”) refers to the Company’s announcements dated 22 and 25 January 2024 (the 
“Announcements”) relating to the disposal of by the Company of its 90% shareholding interest in its 
subsidiary, Aston Air Control Pte Ltd (“AAC”) (the “Disposal”). 
 
Unless defined otherwise, capitalized terms herein shall bear the meaning ascribed to them in the 
Announcements. 
 
Further to the Company’s announcement of 25 January 2024, the Company had consulted the Singapore 
Exchange Regulation (“SGX RegCo”) on the classification of the Disposal, having regard that this does not 
fall squarely within the circumstances in paragraphs 4.3 and 4.4 of Practice Note 10.1, and sought a waiver 
to the extent that the Disposal is to be regarded as one which attracts the application of Rule 1014 of the 
Listing Manual.  
 
SGX RegCo had, on 9 February 2024, responded to the Company that the Exchange is not in a position to 
waive Rule 1014 in respect of the Disposal. 
 
The Company is in the process of seeking advice from its financial and legal advisors on next steps, and 
will release further updates and announcements as and when there are material developments. 
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